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Independent Auditor’s Report on the Quarterly and year to date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 
To 
Board of Directors of 
Tashi India Limited 

 
Report on the audit of the Standalone Financial Results 
 
Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of M/s TASHI INDIA LIMITED (the “Company”) for the quarter ended March 
31, 2024 and for the year ended on March 31, 2024 (“Statement”), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing 
Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; 
 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the Net Profit and other 
comprehensive income and other financial information of the company for the quarter 
ended on March 31, 2024, and of the Net Profit and other comprehensive income and 
other financial information of the company for the year ended on March 31, 2024. 

 
Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 

under those Standards are further described in the Auditor’s Responsibilities for the Audit of 

the Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(‘ICAI’) together with the ethical requirements that are relevant to our audit of the standalone 

financial statements under the provisions of the Act and the Rules there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

 
Management’s Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone annual financial 
statements. The Board of Directors of the Companyare responsible for the preparation and 
presentation of the Statement that give a true and fair view of the net profit/loss and other 
comprehensive income of the company and other financial information in accordance with 
the applicable accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate implementation and 
maintenance of accounting policies; making judgments and estimates that are reasonable SAGAR 
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and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the statement, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
 
The Board of Directors is also responsible for overseeing the company’s financial reporting 
process. 
 

Auditor’s Responsibilities for the Audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statement as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with Standards on 

Auditing will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements. 

 
As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has internal financial controls with reference to Financial Statements in 
place and the operating effectiveness of such controls 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
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We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  
 
Other Matters 

The Statement includes the results for the quarter ended March 31, 2024, being the 
balancing figure between the audited figures in respect of the full financial year ended March 
31, 2024 and the published unaudited year to date figures up to third quarter of the current 
financial year, which were subject to limited review by us, as required under the Listing 
Regulations.  
 

 
 
Place: Nagpur (Camp)                                           For VMSS & Associates 

                                                                               Chartered Accountants 
Date:27th May 2024                                                Firm Registration No. 328952E 

 
 
 
 

        SagarJaiswal 

                                    Partner 
                                              Membership No-316727 
             UDIN: 24316727BKFQJN2606 
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DA'I'ED: 271-ll MA\. 2024

\ot't.s o\ \( ( ()t \ ts:.

'[-he above financial results are published in accorclance with Regulation 33 of the SE,BI (Listing Obtigation & Disclosure
Requirements) Regulations, 20 15, have been reviewed by the Auclit comrlittee and approved by the Board of Directors at their
nleetings held on 27th May.2024.'Ihese flnancial results are in accordance with the lndian Accounting Standards (lND AS)as
prescribed under Section 133 of the ('ontpanies Act 2013. reacl rvith rule 9 of the Cornpanies [lndian Accounting Standarcls) Rules.
201.5 and Conrpanies (lndian Accounting Standar-ds) (Amenderrent Rules),20 16.

Disclosure of standalone Asstes and Liabilitics as per Reuulation 33 olthe SEBI (l,isting C)bligation & Disclosure Requirements
Regulations, 2015 as at 3 lst l\1arch. 202,1.

[)isclosure of slarldalone Statentettt ol Cash [--lou, as per Rorlulation i3 of the SUBI (l,isting Obligation & Disclosurr
Requirements) Rcgulations, 2015 as ar 3 I st N1arch.202,,l.

I'he Conrptrrly is engageci prinlalily in the business of flnancins ancl accordincly there are no separate reportable segrrents as per Ind
AS 108 dealing r.vith Operating Seumenr.

Previous yeari cluarter figures are reerouped/rcstated whcrever neccssiir\,.

F'OIT TASIII INDIA I,INTI'IEI-

AKSIIA}'RANK,\

DIRECTOR

?,
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2. Disclosurc of standalone assets ancl liabilities as per Regulation 33 of the SIiBI (Listing
Obligations and f)isclosure Requirements) Regulations, 201S.
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A.

3. Disclosure of Standalone Statement of Cash F-low as per Regulation 33 of the SEBI
(Listing Obligations and f)isclosure Requirements) Regulations, 201 5.

CASTI F'I,OW S1'ATIIMIIN]'

PAITTICTJI,AITS

(RS.tN I,AKHS)
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended 
 
To  
The Board of Directors of  
M/s TASHI INDIA LIMITED 
 
Report on the audit of the Consolidated Financial Results 
 
Opinion 
We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of M/s TASHI INDIA LIMITED (“the Holding Company”) and its share of the 
net profit/(Loss) after tax of its Associates for the quarter endedMarch 31, 2024 and for the 
year ended on March 31, 2024 (“Statement”), attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015as amended (the “Listing 
Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to 
us, these quarterly consolidated Ind AS financial results as well as the year to date result: 
 
includes the Share of profit/(Loss) of the associates; 

 
i. is presented in accordance with the requirements of the Listing Regulations in this 

regard; 
 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income and other financial information of the group for the 
quarter ended on March 31, 2024, and of the net profit and other comprehensive 
income and other financial information of the group for the year ended on March 31, 
2024. 

 
Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing(SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 

under those Standards are further described in the “Auditor’s Responsibilities for the Audit of 

the Consolidated Financial Statements” section of our report. We are independent of the 

Group, its associates in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are 

relevant to our audit of the Consolidated financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 
Management’s Responsibilities for the Consolidated Financial Results 
 
The statement has been prepared on the basis of the consolidated annual financial 
statements. The Board of Directors of the Holding companyare responsible for the 
preparation and presentation of the Statement that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information of the Group 
including its associate in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the SAGAR 
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Listing Regulations. The respective Board of directors of the companies included in the 
group and of Associate are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its 
Associate and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate implementation and maintenance of accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 
 
In preparing the statement, the respective Board of Directors of the companies included in 
the group and associateare responsible for assessing the ability of the group and its 
Associate to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the respective company or to cease operations, or has no 
realistic alternative but to do so. 
The Respective Board of Directors of the companies included in the group and its 
Associateare also responsible for overseeing the company’s financial reporting process of 
the group and Associate. 
 

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidatedfinancial 

statement as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with Standards on 

Auditing will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements. 

 
As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has internal financial controls with reference to Financial Statements in 
place and the operating effectiveness of such controls 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 

 Conclude on the appropriateness of Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
group and its Associate to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the group and its 
Associate to cease to continue as a going concern. 
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 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the group of which we are the independent auditors to 
express an opinion on the statement. we are responsible for the direction, supervision 
and performance of the audit of the financial information of such entities included in the 
statement of which we are the independent auditors. For the other entities/Associate 
included in the statement, which have been provided to us by the Management and 
management shall remain responsible for the direction, supervision and performance of 
the review/audits carried out by them. We remain solely responsible for our audit 
opinion. 

 
We communicate with those charged with governance of Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit.  
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  
 
We also performed procedures in accordance with the SEBI Circular No. 
ClR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, to the extent applicable. 
 
Other Matters 
1. The accompanying statement includes the Audited financial report of the associate 

provided to us by the management and our opinion on the statement, in so far as it relates 
to the amount and disclosures in respect of these Associate is based solely on the report 
of the other Auditor. 
 
Our opinion on the statements is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of other Auditor of the respective 
Associate and the financial statements/ financial information/ financial results certified by 
the management. 
 

2. The Statement includes the results for the quarter ended March 31, 2024, being the 
balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2024 and the published unaudited year to date figures up to third quarter of the 
current financial year, which were subject to limited review by us, as required under the 
Listing Regulations.  
 

  
Place: Nagpur (Camp)                                                   For VMSS & Associates 
                                                                                       Chartered Accountants 
Date: 27th May 2024                                                       Firm Registration No. 328952E 

 
 
 
 

               SagarJaiswal 
                                           Partner 
                                                     Membership No-316727 
                     UDIN: 24316727BKFQJO7617 
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nronths cndcd in the

previous 1'ear
3t tlt3t202J
(,\ ud ited)

\ ear endetl
3vt)312024
(Auditcd)
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(AlIcr Ilr)l7+tll 7 5.72 55.28 (27.41 t99,.19 (2t.'7

l0
Share ol' Prof it/([-oss) o1' associates

n Minoritl interest

t2 Net profiti(l.oss)- TCI afler

taxes.rniuorit\ irrtorcst and sharc ol
prolit/( [-oss.) o1' associates
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\o_u:.lQ\ \( (_Qi )_D,:

'Ihe above flnarrcial results are published in accordance with RegLrlation i3 of the SFiBI (l.isting Obligation & f)isclosure

ReqLrilenrents) Ilegulations. 201-5. have been reviewcd by the Audit cot.nt.nittee and approved by the Board of Directors at their

meetings held on 27th May,2024.'lhese financial results are in accr:rdance with the Indian Accounting Standards (lND AS) as

prescribed under Section 133 of the Conrpanies Act 2013. read with rule 9 o1'the Conrpanies Indian Accounting Standards)RLrles.

2015 and C-'ornpanies (tndian Accounting Standards) (Atlcndcntcnt Rules). 20 16.

DisclosLrre ol'('onsolidated Asstes and t.iabilitics as pcr Regtrlation -l-l o1'the
Requirements) Regulations, 2015 as at 3 lst March. 2024.

Disclosure of Consolidated Statetnent of Cash Irlow as per [{egulati<ln 3i ot'the
Requirements) Regulations, 20t 5 as at i lst March, 202'1.

StiBI (t,isting Obligation & I)isclosure

StiBI (l,isting Obligation & Disclosurc

'1'he Cornpany is engagcd prinrarily in the business oi'fintrncing ancl accordingly there are no separate reporlable segnlents as per Ind

AS 108 dcaling u'ith Opcratirrg Se gnrcnt.

Pre vious ),-eari quarter ligurcs arc regroupccli rcstatccl whercvet' ncccssar!'.

Pl,AClil : NAGPI-lR

DA'l'FlD: 27TH MAY, 2024

F'OR TASHI INDIA LIMI'TED

AI(SI{AY IIANKA

DIR[,("tOR

5

SAGAR 
JAISWAL

Digitally signed by 
SAGAR JAISWAL 
Date: 2024.05.27 
14:51:01 +05'30'



2. Disclosure of Consolidated asscts and liabilities as per Regulation 33 of the SEBI
(l,isting Obligations antl l)isclosure llctluircrrcnts) llcgulations,2015.

s't'A't'tiMtiN'l' ot' Assli't's ANt) LIAIIt t,t't'ilis (RS.rN
I,AKTIS)

I'AR1'ICI.JI,ARS
Year endecl

3u03t2024
(Audited)

Year ended
3!03t2023
(Audited)

A,
t

2

ASSNT'S
F'inancial assets
(a) Cash and Cash liquivalents
(b) Banh balances other tlran (a) abor,e
(c)'l'rade Receivables
(d) t,oans
(e) Investrnerrts
(0 Other firrancial Assets

Sub Total F'inancial Assets
Non F'inancial assets
(a)(iurrent tax Asscts (rrct)
(b ) Propern,.l)lant & l:rquipnrent
(c) Othcr Non finarrcial Assets

Sub Total -Non [.'inanci:rl assets

TOTAI, ASSI|TS

434.24 312.97
0.02

20.5 3 18.70
479.12 513.18
612.80 182.20

0.3 3 0.47
1.607.02 r.387.54

8.76 10.t6
66.5 I 61.16
0.tI 0.07

75.3ti 77.39
I,682.40 1,464.93

B
I

2

3

T'QUITY AND I,IABI I,ITIT]S
Equity
(a) Share Capital
(b) Other Equity

Sub'Iotal Equity
Finansial L.iabilities
( a) Borrowings (Other than Dcbt sccurities)
( b)Other Finarrcial liabilities

Total l-inancial Liabilitics
Non-["irrancial Liabilities
(a ) Prov is ion s

(b) I)elbrred taxl-iabilities (Net)
(c) Other non-llnancial liabilities

"t4.25 74.25
r,568.46 r.368.87
1,642.71 1,143.12

2.53 2.37
2.s3 2.37

t.92 2.06
32.95 14.t7

2.29 3.21

Total Non Finacial l,iabilities 37.1 6 19.11
Totnl Liabilities 39.69 21.81

TOTAI, EOTJI'I'Y & I,IAI]II,ITIES I,6t12.,10 1,46,1.93

For TASHI INDIA LTD

,01+
OIRECTOR I AUTHORISED SIGI{ATOP\
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3. Disclosure of Consolidatccl Statemcnt of Cash Flow as per Regulation 33 of the SFIBI
( Listing Obligations a ncl Disclosu re Ileq u i rements) Regu lations, 20 I 5.

CASTI F'I,OW S'I'A'TIiMI,IN'I'

PARTICT]I,AItS

(u.s.tN t,AIilts)
Ye:rr ended

3U03t2024
Yezrr ended
3u03t2023

CASIIFLOW FROIV OPERATING ACTIVITIES

NEI PROFIT BEFORE TAX &

EXTRA ORDINARY ITEMS

ADJUSI"ED FOR :

FAIR VALUE IMPAC]' OF INVESI"MENI'S

Share Of Profiv(Loss) Of I'he Associate Company

DEPRECIATION

OPERA TING PROF I I BEFORE

WORKING CAPITAL_ CIIANGES

CHANGES IN

TRADE & OTHER RECEIVABLES

L-OANS AND ADVANCES

TRADE PAYAUt".E:S

INVENI ORIES

CASH GENERATED FOR OPERATIONS

DIRECT TMES / PROVISION WRITTEN BACK

NET CASH FROM OPERATING ACTIVITIES

CASHFLOW FROM INVESI'ING ACTIVITIES

ASSETS WRITTEN OFT

PURCHASE/(SALE) OF SHARES(I NVESI'IV] ENI'S)

( lnclrrdirrg. lirrrr \/alLrc ol- In\cstnrelrt)

NET CASH USED IN INVESTING ACTIVITIES

CASHFI.OW FROM FINANCING ACI IVI'TIES

PROCEEDS FROM SHORI/LONG TERM t3ORROWINGS

NET CASHFLOW FROM FINANCING ACTIVITIES

251.83 1,127.40

(1e0 58) 51 83

(190.58) 51 83

(834 25)

(834 2s)

NET CHANGES IN CASH & CASH EQUIVALENTS(A+t]+C)

36.8

142.57

006
065

31 42

(38 e7)

0.25

0.68

180 08

(2 00)

34 06

(0 s1)

(6 61)

605
1,141 .45

(3.43)

211 63

40.20

1,137.46

(10.06)

B.

c.

61 25

372 99

434 24

344 98

28.01

372 99

CASH & CASH EQUIVALENTS-OPENING I]ALANCE

CASH & CASH EQUIVALENTS-CLOSING BALANCE

01. Proceeds lronr long tcrnr and other borrowings are shown net

02. Clash and C'ash cquir,alcnts rcllrcse nt cash and banli baliinces

61 .25 344.98

of repayment.

only irrcluding Fixed Deposits.

For TASHI INDIA LTD

,plL
DIRECTOR 

' 
AUTHORISED SIG}IATOF\
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